To the Customers of TVN Media Sp. z o.o.
Dear Partners,
As promised over eight years ago, we have reached another stage of our Sales Policy review. The
process has been conducted by our independent external auditor.
In addition to the basic sales conditions review of our Client deals, based on their yearly budget
declarations, TVN Media conducted also the process of year-end verifications of declarations,
together with the analyses of year-end adjustments.
We have introduced clear and transparent prices and discount ranges, in order to ensure fair and
healthy market dynamics for all Polish TV ad market participants.
In respect to the above, and to the best of our knowledge and belief, we confirm that in the period from
1 January 2021 to 31 December 2021, transactions covered by the Sales Policy, have in all material
respects, been recorded in line with the provisions of the Sales Policy applicable to the pricing of such
transactions.
We confirm that we have conducted the process of verification of annual declarations among all of
our Clients, and we adjusted Client’s conditions for variations as stated in our Sales Policy.
Our compliance with the TVN Media 2021 Pricing Policy has been confirmed by the independent
assurance report issued by PwC.
In our opinion the key pillars of 2021 Sales Policy, along with the on-going process of its verification
conducted by independent auditor contributed positively to the development of the TV ad market in
Poland. We are happy to have observed the beginning of similar approaches and relevant changes by
other market players. We would like to confirm that we will continue the process that was started by
TVN Media in 2014 in the present year.

Piotr Tyborowicz

Jarosław Wichowski

Warsaw, 10 May 2022

TVN MEDIA SP. Z O.O. WPISANA DO KRAJOWEGO REJESTRU SĄDOWEGO PROWADZONEGO PRZEZ SĄD REJONOWY DLA M.ST. WARSZAWY, XIII WYDZIAŁ
GOSPODARCZY KRS,
NR KRS 0000374849, KAPITAŁ ZAKŁADOWY: 2 046 041 000,00 ZŁ. W CAŁOŚCI WPŁACONY, NIP 5272644004, REGON 142726072

TRANSLATORS’ EXPLANATORY NOTE
The English content of this report is a free translation of the registered auditor’s report of the belowmentioned Polish Company.
In the event of any discrepancies in interpreting the terminology, the Polish language version is
binding.

Independent auditor’s report on the assurance engagement in
relation to the Trade Policy
To the Management Board of TVN Media Sp. z o.o.

Introduction
We have been engaged by the Management Board of TVN Media Sp. z o.o. (“TVN Media”, the
“Company”) on the basis of an agreement to perform a reasonable assurance engagement in connection
with TVN Media’s compliance with the TVN Media Trade Policy published on 29 January 2021 on the
TVN Media website, www.reklama.tvn.pl and updated on 2 March 2021, with respect to the pricing of
sales transactions of television advertising airtime (the “sales transactions of television advertising
airtime”) for the period from 1 January to 31 December 2021, collectively (the “Trade Policy”).

Description of a subject matter and applicable criteria
The subject of engagement is compliance of the pricing of sales transactions of television advertising
airtime for the period from 1 January to 31 December 2021 with the Trade Policy. The applicable
requirements for conducting sales transactions are set out in the Trade Policy.
The requirements described above determine the basis of the sale transactions and are, in our opinion,
appropriate criteria for us to reach our reasonable assurance conclusion.

Responsibility of the Management Board
Management is responsible for compliance with the Trade Policy. This responsibility includes:
●
●
●
●
●

●

developing and publishing the Trade Policy containing the suitable criteria;
designing, implementing and maintaining internal controls over processes, accounting systems
and information relevant for compliance with the Trade Policy;
applying prices of sales transactions of television advertising airtime in accordance with the
declared Trade Policy;
pricing and recording sales transactions in accordance with the criteria set out in the Trade
Policy;
performing quarterly and annual reviews of actual spending of customers against their original
full year commitments and executing respective adjustments in accordance with the Trade
Policy. Any such changes in full year commitments may have an impact on previously recorded
sales transactions in the period 1 January – 31 December 2021;
maintaining and ensuring integrity of the TVN Media website where the Trade Policy and our
independent report on the assurance engagement are published.

Our Responsibility
Our responsibility was to verify compliance of the pricing of sales transactions of television advertising
airtime with Trade Policy and forming, based on the evidence obtained, an independent conclusion from
the reasonable assurance service performed.
We conducted our engagement in accordance with National Standard on Assurance
Engagements Other than an Audit or Review 3000 (R) in the wording of the International Standard on
Assurance Engagements 3000 (Revised) – “Assurance Engagements other than Audits and Reviews
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of Historical Financial Information” (“KSUA 3000 (R)”). This standard requires that we comply with ethical
requirements, plan and perform procedures to obtain reasonable assurance whether the pricing of sales
transactions of television advertising airtime have been established, in all material respects, in line with
the Trade Policy.
Reasonable assurance is a high level of assurance, but it does not guarantee that the service performed
in accordance with KSUA 3000 (R) will always detect the existing material misstatement (significant
non-compliance with the requirements) .

Quality control requirements
We apply the provisions of the resolution of the National Council of Statutory Auditors on the principles
of internal quality control in the wording of the International Standard on Quality Control 1 (IAASB) and
accordingly maintain a comprehensive system of quality control including documented policies and
procedures regarding compliance with ethical requirements, professional standards and applicable legal
and regulatory requirements.
We comply with the independence and other ethical requirements of the International Code of Ethics for
Professional Accountants (including International Independence Standards) issued by the International
Ethics Standards Board for Accountants and adopted by a resolution of the National Council of Statutory
Auditors, which is founded on fundamental principles of integrity, objectivity, professional competence
and due care, confidentiality and professional behaviour.

Summary of the work performed
Our planned and performed procedures were aimed at obtaining reasonable assurance that the pricing
of sales transactions of television advertising airtime have been established, in all material respects,
in line with the Trade Policy. Our procedures included, in particular:
●
●
●
●
●

making enquiries of relevant TVN Media management and personnel;
reviewing relevant internal procedures, documents and records of sales transactions of
television advertising airtime - on a sample basis;
obtaining an understanding of the internal controls related to sales transactions, including
information technology general controls implemented by Management;
recalculating, on a sample basis, prices of sales transactions of television advertising airtime
based on criteria set out in the Trade Policy;
undertaking the relevant analytical procedures;

We believe that the obtained evidence is sufficient and appropriate to provide a basis for our reasonable
assurance conclusion.

Conclusion
In our opinion, based on the assurance procedures performed based on the evidence obtained, the
pricing of sales transactions of television advertising airtime for the period from 1 January to 31
December 2021, have been performed, in all material respects, in line with the provisions of the Trade
Policy.

2

Restriction of use
This report has been prepared by PricewaterhouseCoopers Polska spółka z ograniczoną
odpowiedzialnością Audyt sp. k. for the Management Board of the Company. We permit the disclosure
of this report, in full only, by TVN Media in accordance with the terms of the concluded agreement.
It cannot be used for any other purpose.
In connection with this report, PricewaterhouseCoopers Polska spółka z ograniczoną
odpowiedzialnością Audyt sp. k. does not accept any liability resulting from contractual and noncontractual relationships (including for negligence) with entities other than the Company in the context
of this report. The above does not relieve us of liability where such release is excluded by law.
The Management Board of the Company is responsible for publishing the Trade Policy and this report on the
Company's website. The scope of our work does not include an assessment of these matters. Accordingly,
we are not responsible for any changes that may have been made to the information which is the subject of
our assessment or for differences, if any, between the information covered by our report and the information
provided on the Company’s website.
Acting on behalf of PricewaterhouseCoopers Polska spółka z ograniczoną odpowiedzialnością Audyt sp.k., a
company entered on the list of entities authorised to audit financial statements under number 144:

[Translation only]
Paweł Wesołowski
Statutory Auditor
License no 12150

Warsaw, 10 May 2022
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